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Chief, Section of Administration -••.•'•' •,.; 
Office of Proceedings 
Surface Transportation Hoard 
395 E. Street, S.W. 
Washington, D.C. 20024 
DOCUMHN r s 1-OR 
RI'CIORD.ATION 

Dear Sir/Madam: 

Knclosed for recordation pursuant to the provisions of 49 USC § 11301(a) is a 
Memorandum of Securit\' Agreement, dated as of l '̂ebruary 7, 2011, a primarj-. 
document as defined in the Board's Rules for the Recordation of Documents, 
together with one cop)'. 

The names and addresses ofthc parties to the enclosed document are: 

SliCL'RIZD PAinY: 
C(JLI- lAYLOR BANK 
9550 West Higgins Road 
8" Moor 
Rosemont, Illinois 60018 

BCJRROWl-R 
RAILROAD MATl-RIALS SALVAGIL, INC. 
PO Box 612 
Richmond, Missouri 64105 

Included in the property covered by aforesaid document arc all locomotives, cars, 
other rolling stock and equipment intended for use and related to interstate 
commerce, and includes locomotives, cars, other rolling stock or equipment acquired. 
by Borrower or its successors after the date ofthe document. 

A check in the amount of S41.()0 pajablc to the order of the Surface Transportation 
Board covering the required recordation fee is also enclosed. 
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Please retvirn the original document to Cole Taylor Bank at the address listed abo\e. directed to the 
attention of Richard Sit?. 

A short summary of the Memorandum of Sccunt\' Agreement to appear in the index follows: 
Memorandum of Security- Agreement between Cole lavlor Bank, 9550 West Higgins Road, S'"' Moor, 
Rosemont, Illinois 60018 and Railroad Matenals Salvage, Inc., I'O Box 612, Richmond, Missouri 
64105 dated I'cbruarj' 7. 2011, and covering all now-owned and hereafter acquired railroad cars, 
locomotives, or other rolling stock, or accessories used on such railroad cars, locomotives, or other 
tolling stock. 

\ 'ou may contact me with anv questions or concerns. 

Sincereh 

-^ 
Elizabeth Hadcn 
Attornev ft̂ r Secured Part\' 
lilJ''ii%l227f..H'2MHl 

cc: De\ling, Brian M. 
Roylc, Michael I. 
Cook, \ ''Uen T. 
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lebruary 15,2011 

Chief. Section of ,\dministration 
Office of Prf)ceedings 
Surface Transportation Board 
395r.. Street, S.W. 
Washington, D.C. 20(i24 

Re: Certificatioti of Copy of Memorandum <jf Securit)- j\gieemcnt Dated as of 
February 7, 2011 between C.ole Taylor Bank as .Secured Partv and Railroad 
Materials Salvage, Inc. as Borrower. 

Dear Sir/Madam: 

This letter shall ser\e as certification that I have compared the attached certified true' 
copy of rhe Memorandum of Securit)- Agreement Dated as of I'cbriiaiy 7, 2011 
between Cole Taylor Bank as Secured Partv and Railroad Materials Salvage, Inc. as 
Borrower. I have found said copy to be complete and identical in aU respects to the 
original document and I declare under penalty of perjury that the foregoing is true 
and correct. 

Sincerelv. 

!M /-y^^^-^'/At 

P! l̂izabeth Iladen 
(>kl.-i)^l227f,/Hl2'<2hl 
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MEMORANDUM OF SECURITY AGREEMENT SikttM£tiiiM»i>t(mf«matjmk 

Dated as of February 7,2011 . v * *V\ 

between .• i ,^-,-1^ ''.^ \:-\ 

^: ^ ^ , - -^ r-i 
COLE TAYLOR BANK, f f ^ " -

9550 West Higgins Road ; »' - .. 

8* Floor 

Rosemont, Illinois 60018, 

as Secured Party 

and 

RAILROAD MATERIALS SALVAGE, INC., 

PO Box 612 

Richmond, Missouri 64105 

as Borrower, 
and covering all now-owned and hereafter acquired railroad cars, locomotives, or other 

rolling stock, or accessories used on such railroad cars, locomotives, or other rolling stock. 



MEMORANDUM OF SECURITY AGREEMENT 

This MEMORj\NDUM OH SECURIIY AGREKMHNT (the "Memorandum") dated as 
of February 7, 2011 is made by and between COLE TAYLOR BANK, together with its successors 
and assigns as "Secured Party," and R.\ILROAD MATERIALS SALVAGE, INC., and its 
successors and permitted assigns, as "Borrower." 

WITNESSETH 

1. Pursuant to a Credit and Security Agreement dated as of February 7, 2011 (the 
"Credit Agreement"), Borrower has pledged to Secured Partj- a first priority securit)' interest in any 
and all interests of Borrower in all now-owned and hereafter acquired railroad cars, locomotives, or 
other rolling stock, or accessories used on such railroad cars, locomotives, or other rolling stock, 
including but not limited to, the railroad equipment identified in Exhibit 1 attached hereto (the 
"Equipment"). 

2. The Credit Agreement is effective as of February 7,2011, and Borrower's use of the 
Equipment shall be subject to the terms and conditions as set forth in the Credit Agreement. 

3. This Memorandum may be signed in any number of counterparts, each of which 
shall be original and all of which shall be a part of this Memorandum. 

Remainder of page intentionalt^ lift blank. 



IN WITNESS WHEREOF, the parties hereto have caused diis instrument to be signed and 
sealed by their respective corporate officers as of die date and year first above written. 

COLE TAYLOR BANK, 
as Secured Pa 

Name: EUen T. Cook 
Tide: Senior Vice President 

RAILROAD MATERIALS SALVAGE, INC., 
as Borrower 

By: 
Name: Michael W. Williams 
Tide: President 

State of {Lx^v\ye^-

County of < ^ ^ T -

) 
) ss.: 

) 

On the ̂  day of February in the year 2011, before me, L̂ U-̂ r~ COJ f̂ t̂  . the undersigned 
Notary Public, personally appeared Ellen Cook, personally known to me to be the person who 
executed die within instrument as SVP on behalf of COLE TAYLOR BANK, and acknowledged to 
me that the banking corporation executed it. \ - < 

i U-
7J^ Notaij' Public for t s U ^ •County 

My commission expires 
•^ 

State of 

County of. 

) 
) ss.: 

) 

"OFFICIALSEAL" 
MARITZAC. RODRIGUEZ 

NOTARY PUBUC • STATE OF ILLINOIS I 
MY COMMISSION EXPIRES 01-09-2015 J 

On the day of February in the year 2011, before me,. _, the undersigned 
Notary Public, personally appeared Michael W. Williams, personally known to me to be the person 
who executed (he within instrument as President on behalf of RAILROAD MATERIALS 
SALVAGE, INC., and acknowledged to me that the corporation executed it. 

Notary Pubhc for 
My commission expires. 

. County 



IN WriTMHSS WHEREOF, the parties hereto have caused this instrument to be signed and 
sealed by their respective corporate officers as of the date and year first above written. 

COLE TAYLOR BANK, 
as Secured Party 

By: ^ 
Name: Ellen T. Cook 
Tide: Senior Vice President 

R.\ILROAD NL\TER1ALS SALVAGE, INC., 
as Borrower , i IA 

..i%AA i\ ML-... 
Nkme: Michael W. Williams 
Tide: President 

State of 

Count^• of. 

) 
) ss.: 

) 

On the day of Februar)' in the vear 2011, before mc,. _, the undersigned 
Notary Public, personally appeared Ellen Cook, personaUy known to me to be the person who 
executed the within instrument as S\T on behalf of COLE TA\LOR BANK, and acknowledged to 
me that the banking corporation executed it. 

Notary Public for 
My commission expires. 

. County 

) ss.: 

State of ^ l > S O l L ! ^ 

County-of j ^ ^ / ' - ^ ^ ^ U - j 

On the3_ day of Februar)- in the year 2011, before mc.MJCilA^i l/j' k)'l'l . the undersigned 
Notar)- Public, personally appeared Michael W. Williams, personaUy known to me to be the person 
who executed the within instrument as President on behalf pf-RAILROAD MATERIALS 
SALVAGE, INC., and acknowledged to me that the corp6ration e.\ecuted it. 

l>yNNAJ.MAHT/N" 

. «HCl(8on County 
My commisston Expires: Aug. 5.2011 

CommlssfanaoT^ai/Bft' ^ ^ ' 

Notarj- Public for _2^^(i£Lir-County 
My commission expires A ' S ' Z ^ U 



EXHIBIT 1 

RAILROAD EQUIPMENT SPECIFICALLY INCLUDED IN SECURITY AGREEMENT 

DESCRIPTION 
EMD Model GP7 Diesel Locomotive, 4-Axle, 
BC Engine, 1500-1750 HP, D-77 Traction 
Motor, D-12 Generator (Mid 1950's) 
EMD Model GP9 Diesel Locomotive, 4-Axle, 
567C Engine, 1850 HP, D-77 Traction Motor, 
D-12 Generator 
EMD Model GP30 Diesel Locomotive, 4-AxIe, 
D3A Engine, ??50 HP, D-77 Traction Motor, 
D-22 Generator 
EMD Model GP30 Diesel Locomotive, 4-Axle, 
D3A Engine, 2250 HP, D-77 Traction Motor, 
D-22 Generator (1961-1963) 
EMD Model GP30 Diesel Locomotive, 4-Axle, 
D3A Engine, 2250 HP, D-77 Traction Motor, 
D-22 Generator (1961-1963) 
EMD Model NW@ Diesel Locomotive 
Switcher, 4-Axle, BC Engine, 1000 HP, D-77 
Traction Motor, D-15 Generator (I940's) 
40 Covered Grain Hopper Rail Cars, 70-Ton 
Capacity 

ID MARK & NUMBER 
BGCM-1321 

BGCM-1639 

BGCM-2404 

TS-2558 

TS-2593 

N\X'2-Switcher 

n/a 


